Financial Literacy: Saving for a Holiday, Level 3

[
Savings Ups and Downs
“—_____““\ ‘4-______-
* Financial plans should make allowances for unforeseen risks. J

* Your financial decisions can have negative and positive consequences.

4 players a counter each a 6-sided dice calculators (optional)
a copy of the transactions sheet (see copymaster)

Game

We’ve been working
really hard, but it seems
like we’re never going to
S| reach our savings target!

E That’s because we keep

having to take money
t out of our holiday savings
account to pay for extras
we hadn’t expected.

—

The four players are a “family”. You have $3,000 in your family savings account. Your goal
is to save $5,000 for your family holiday. Use the game board on page 24 and follow the
instructions below.

. The players work together as a family to save the $5,000. (You might want to have a
time limit or compete with another team to see who gets the $5,000 first.)

. Each person uses their counter to move around the board.

. If you land on a “Chance” square, you can choose whether or not to roll the dice again.
If you roll again, you must accept the consequence. (See the Chance information on the
game board.) If you decide not to take a chance, it’s the next player’s turn. You can ask the
others what they think you should decide to do, but if it’s your turn, you have the final say.

. Each time you throw the dice and move, you record your outcome on the group’s banking
transactions record sheet so you can all keep track of the family deposits and withdrawals.
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If you earn income in
the game, write the
amount in the deposits
column of your group’s

sheet and then add it
- to the balance.

If you have to spend money,
write the amount in the
withdrawals column and

subtract it from the balance.

Record all the details

clearly, not just the
money amounts.

Transactions Record for Our Family’s Savings Account
Group: AH, CM, DE,LD r*
Fi)rlfi]tyig[’ss Transaction Withdrawals | Deposits Balance =

Balance carried forward
AH Clean né‘i”_c'jnﬁbour's poo‘iw $40 |
M | Payvetbill $120| |
DE Sell feijc;;a‘;' “ $30 |
D | Gettax refund §250




Sell your old

Earn $20 tricycle
doing odd online
Jobs for for $75.

your uncle.

Earn $25 by
walking your
auntie’s dog for

Give up gymnastics
'FOr a term an d
bank the $150

fees instead.

Save $75 from your

clothing allowance

% by buying second-
hand clothes.

LN e

from busking.

Earn $30 by
selling fejjoas
off your tree.

Your cat getsina
fight - pay the

Earn $40
cleaning the
neighbour’s pool.
cleaning
pank $375 neighbours’
from a garage cars,
sale.




Activity

1 a. How much did your family

save or lose in your game? . .
o n we make 2 Einancial

b. How much did you personally : Whej . there are always £
save or lose for the family? decision, poth good and
2 a.  What decisions did you have L consequences‘ For example: it
" to make in this game? ‘ not so g°°d.arage sale, some
b. How might it feel in real life if you have a\sgec\uences are more
one person’s decision loses the POS‘tNe con d the home and
whole family some savings? space aron; to use of save.
e mone
i3 a. Ifyouwere to play this game U tive conseduence could
' again, what would you do A nega u sell might

pe that the items Yo

ensive to replace if you

differently so that you could
save more? be exp

nee d them \ater.

b. Discuss with the other players
the positive and/or negative
consequences of each action
on the Chance list on the
game board.

{4: What financial decisions do you have
" to make in your life?

I've got enough money to buy
cheap jeans, but they won’t [ook
as cool. But if | want label ones, I'll
have to earn extra income first.

If I spend all my money on
prepaid cellphone cards, | can’t
buy anything else, including the

computer game | really want.

Reflective question How can we make sure that we achieve our financial goals? J
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