Financial Literacy: The Real Cost of Pets, Levels 2-3

Raising Money

LGRIUENGEIRLEERS « Many people support community organisations by working for free or making donations.
* Budgets allow for hidden costs and tell the financial story of what we expect to happen.

* an income and expenditure cash-book sheet (see copymaster) or a computer spreadsheet
* 2 classmates

Activity One

Rawinia and her classmates investigate the costs of running animal shelters.
They are amazed at how expensive it is for the shelters to keep up their work.

Shelters don't get
much funding, and they
have to pay building

costs and rates.

Lots of people work at animal shelters for
free, but shelters sometimes have to pay
some wages. Vets help shelters, too, but Shelters also advertise for homes for their

they must still have some big vet bills! animals. That usually costs money.

@ Discuss with a classmate what other costs an animal shelter might have.

Why would people give their time for free to animal
shelters? What do they get in return (trade-offs)?

Activity Two

Rawinia and her classmates decide to raise
money to help their local animal shelter.

Their teacher thinks that’s a great idea.

That's called social entrepreneurship! And while we're
helping them, we can also investigate budgeting, hidden
costs, and some other important financial words.




Here are three of the class’s suggestions.

Tomuri:

How much profit do you think
each idea could raise?

Profit is the money you make after
you have paid for all your costs.

Whose idea has costs that
would have to be taken out
of the money earned?

Activity Three

@ Discuss with a classmate some
ideas for fund-raising to buy
and look after a classroom pet.

We'd need to plan ahead for holiday
times and budget for more than a year.
And we'd have to find out if our next
year's teacher would let us keep the pet.
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With two classmates, brainstorm some other ideas for raising money.
For two of your ideas, investigate the:
e actual expenses

e  hidden costs
° time involved. I'm sure Dad would lend us his
barbecue. He'd have to bring it here ...
| wonder if he'd pay for the gas?

@ With your classmates, use a copy of the income and expenditure sheet
or a computer spreadsheet to track the possible fund-raising income and
expenses for one of your ideas. Then discuss whether your likely profit
(the money you make after you have paid for all your costs) would be
worth the work involved.

Income and Expenditure: Cash Book

Date Description Money in || Money out | Balance

animal shelters, what would be the result?

GG E TR LA LLE « If people didn’t give generously of their time and money to organisations such as J
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